Dar Credit & Capital Ltd.

Wi make lile simple

13th February, 2024

The Manager - Listing

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 960472, 960473, 960474 & 960475
Dear Sir/Madam,

Sub.: Submission of Security Cover Certificate issued by an Independent Chartered
Accountant for the Quarter ended 315 December, 2023.

Ref.: Reculation 54 of the SEBI (Listing Oblications and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/
2020/230 dated 12th November, 2020.

We hereby submit the Security Cover Certificate, issued by M/s. K A S G & Co,,
Chartered Accountants, pursuant to above referred Regulation and SEBI Circular, in a
format as provided thereunder, for the Quarter ended 315t December, 2023.

You are requested to take the same on record.

For Dar Credit & Capital Ltd.

PRIYA  Doavadin
Date: 02,
KUMARI 552

Priya Kumari
Company Secretary

CIN: U65999WB1994PLC064438
Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B

Kolkata —700017; Phone: 033 40646495
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Certificate No. — KASG/CERT/FY 23-24/276

To,

[DBI Trusteeship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg, Ballard Estate,
Muimbai 400 001

Based on examination of books of accounts and other relevant records/documents of M/s Dar Credit &
Capital Ltd (herein after referred to as “the Company”), we hereby certify that:

a) Security Cover for listed debt securities:

i The financial information as on 31.12.2023 has been extracted from the books of accounts of M/s Dar
Credit & Capital Ltd. and other relevant records of the listed entity;

{i. The security provided by the entity provide coverage of L.1 times of the intcrest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as per
Statement of Security Cover ratio for the Secured debt securities — Annexure-A).

BIN wise details

[-_E‘sl. ' ISIN ' Facility—'i Type of | Sanctioned iOutstanding |  Cover | Assets _',
No. | charge |  Amount |Amount As | Required | Required l
| | (@®s) N on e | Bad - |
" | | | 31.12.2023 | a
| ; |- —a(Bs) 1 w P
1. INE04Q907058 | Non- Exclusive 3,20,00,000 [3,20,00,000 52,00,000 (3,52,00,000
convertible
| Debt
1 Securities
2. [INE04Q907066 | Non- Exclusive 4,55,00,000 14,55,00,000 F,on,so,oeo 5,00,50.000
convertible
Debt |
Securities |
Non- Exclusive [2,00,00,000 2,00,00,000 ,20,00,000 2,20,00,000
convertible F
Debt
Securities
Non- Exclusive 2,75,00,000 ,75,00,000 3,02.50,000 3,02,50.000
convertible
Debt
Securities
f Grand Total 12,50,00,000 12,50,00,000 13,75,00,000 13,75,00,000

(b) Compliance of all the covenants/terms of the issue in respect of listed debt securitics of the listed entity

We have examined the compliances made by the Company in respect of the covenants/terms of issuc of'the
listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been complied by the
Company. The details of Security Cover have been given in Annexure — A A£G & A
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The above declaration/confirmation is being provided based on the data, documents, information, ctc.
as rendered to us by the management.

Further, the Certificate is addressed to and provided to M/s IDBI Trusteeship Services Ltd. on the
request of the management of M/s. Dar Credit & Capital Limited exclusively for the purpose of
determination of security cover on listed debt securities and should not be used for any other purpose or
by any other person. Accordingly, we do not accept or assume any liability or duty for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For and on behalf of
KASG & Co.
(Chartered Accountants)

ROSHAN  oaidhean vam
UMAR BAJAJ Date: 2024.01.31

13:50:00 +05'30'

CA Roshan Kumar Bajaj
Partner

Membership No.: 068523
UDIN: 24068523BKFDNS1424

Place: Kolkata
Date: 31.01.2024



Annexure-A (Security Cover )

ASSETS

DAR CREDIT & CAPITAL LTD.

Property,
Plant and Equipment

53,110,050.00

28,787,710

81,897,760

Worlc-in- Progress

Right of
Use Assets

Goodwill

Intangible Assets

| Tntangible Assels
under

Investment s

46,851,067

46,851,067

Loans

137,500,000

1,504,819,063

1.642,319,063

137,500,000

137,500,000

Inventories
Tragi_

218,299,005

218,299,005

Bank Balances olher
than Cash and

|_Cash Equivalents

Others

Total

85,198,997

85,198,997

137.500,000

1557929113

379,136,869

074,565,952

137,500,000

137,500,000
—

ROSHAN  pottyiemsny
KUMAR B AJ AJ Date- 2024.01.31

13:48:54 +05'30'




EEE— e - . - e —
B, v 2 i TN PEE 5‘ A
Y < iy R
LIABILITIES
Debt securities to Non- .
which this certificate |Converible 125,000,000.00 - | No - - 125,000,000 125,000,000 - - - 125,000,000
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Other debt sharing
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Limited Review Report on Quarterly Financial Results of DAR Credit and Capital Limited for
unaudited quarterly and nine months results ended on 31* December 2023 pursuant to Regulation

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Review report to Board of Directors of DAR Credit and Capital Limited,

We have reviewed the accompanying statement of unaudited financial results of DAR Credit and Capital
Limited for the quarter and nine months ended on 31% December 2023. This statement is the responsibility
of the NBFC’s Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention except as reported in the
financial results that cause us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

Our conclusion is not modified in respect of this matter.

For KASG & Co.
Chartered Accountants
(Firm Régistration No: 002228C)

e ot 077

CA Roshan Kumar Bajaj
Partner
Membership Number- 068523
UDIN- 2 40685236 KFDODP2020
Place of signature - Kolkata
Date - 13.02.2024

NEW DELHI | VARANASI | GIFTCITY AHMEDABAD | MUMBAI | BENGALURU
CHENNAI | DHANBAD | RANIGAN] | SILIGURI | TINSUKIA | RUDRAPUR
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DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1994PL.C064438
Balance Sheet as at 31st December 2023

(Amount in Rs.)

As at 31st December As at 31st March
Sr. No. Particulars Note No. 2023 2023

Unaudited Audited
EQUITY AND LIABILITIES

(1) Shareholders’ Funds
(a) Share Capital 2 10,00,00,000 10,00,00,000

(b) Reserves and Surplus 3 55,94,49,164 53,73,19,016

(2)Non-Current Liabilities

(a) Long-Term Borrowings 4 66,28,46,695 78,18,07,455
(b) Long-Term Provisions 5 9,24,822 9,24,822
(3)Current Liabilities

(a) Short-Term Borrowings 6 72,36,96,697 43,65,21,269
(b) Trade Payables 7 13,63,816 49,12,223
(¢) Other Current Liabilities 8 58,30,281 35,78,882
(d) Short-Term Provisions 9 2,04,54,506 2,10.08,540

Total Equity & Liabilities 2,07,45,65,982 1,88,60.72,206
II. |ASSETS

(1)Non-Current Assets

(a) Plant Property and Equipment 10 8,18,97,760 8,59,20,041
(b) Non-Current Investments 11 83,550 84,000
(c) Deferred Tax Assets (Net) 12 61,06,291 59,62,462
(d) Long-Term Loans and Advances 13 69,16,90,562 66,37,65,297
(e) Other Non-current assets 14 4,68,96,428 9,87,10,832
(2)Current Assets

(a) Current Investments 15 4,67,67,517 5,78,36,477
(b) Cash and Cash Equivalents 16 21,82,99,095 33,90,52,409
(¢) Short-Term Loans and Advances 17 95,06,28,502 60,61,69,876
(d) Other Current Assets 18 3,21,96,278 2,85,70,812

Total Assets 2.07.45,65,982 1.88.60.72.206

For and on behalf of For and on behalf of

For KASG & Co.(Chartered Accountants) DAR Credit and Capital Limited

Firm RegneNeg:002228C Eor DARC DENIT R CAPITALLTD.

CARL af Bajaj Ramesh Kumar Vija il
Partige,, Chairman

Membersh Y 068523 DIN: 00658473

Place: Kolkata
Date: 13.02.2024




Remmred OITce. Businm aner. 206 AJC Bose Road 6th Floor,

St of

DAR CREDIT & CAPITAL LTD.
CIN: UGSMWBI”QPM-‘!{!B

Particulars

Revenue from Operations

Other Income

Total Income (1+2)

Expenses:

(a)Employee Benefits Expense

(b)Finance Costs

(c)Depreciation and Amortization Expense
(d) Provisions

{e}Other Expenses

Total Expenses

Profit before exceptional and extraordinary items and
tax (3-4)

Exceptional Items

Profit before extraordinary items and tax (5-6)
Extraordinary Items
Profit Before Tax (7- 8)
Tax Expense:

(a) Current tax

(b) Deferred tax

Profit from continuing operations (9-10)
Profit from discontinuing operations

Tax expense of discontinuing operations

Profit from d:scnnunumg operations (after tax) (12-13)

(b} Diluted

For and on behalf of
KASG & Co. (Chartered Accountants)

Firm Regn. No.; 002228C

Phumﬂy
Date: 13.02.2024

3 months ended

Unzudited

3)

Preceding 3 months
ended
(30-09-2023)
Unaudited

Corresponding 3
months ended
(31-12-2022)
Unaudited

Unit No. 6B, Kolkata- 700017
I results for the quarter and nine months ended 3 (st December, 2023

Nine months ended

(31-12-2023)
Unaundited

(31-12-2022)
Unaudited

(Amount in Rs.)

Year ended (31
03-2023)

Audited

8,33.30,779 6,11,48312 6,67.91,324 232917299 18,37,00813 24,79.27 831
27,77.840 23,21,955 1289172 55.65,632 47,1351 73.66,145
8,61,09,250 6,.34,70,267 6,90,80,496 23,8542,931 18,84,14,164 25,52.93,976
1.35,40,624 1,08,15,826 1,03,85,892 34805514 2.76.88 996 1.85,02,038
4.21,.38,820 3,66,44,360 3,29,14,084 11,53,29.702 9,14,68,702 13,22.45 369
15,02,487 15,13,301 13.00,962 45,04.639 4342825 39.04,372
750,000 (50,000, 5,00,000 15,00,000 9.00,000 14,90.450
1,61.23,575 1,42,90.361 1,14.66,691 492230217 3AT.08.591 5,06,06,143
7,40,55.507 6,32,13,848 5.65,67,629 20,53,60,072 15.91,09,114 21,87.49.372
1,20,53,744 256,419 1,25,12.867 3.31,82.859 2,93,05,050 3,65,44,604
1,20,53,744 1,56,419 1,25,12,867 3.31,82,859 2,93.05,050 3,65,44,604

1.20.53.744

156419

12512867

3,31.82,859

2,93,05,050

3.65.44.604

(15,59.161), 36,384 (49,89,737) (66,36,572) (65,07,702) (36.90,606)
3.77.705 (1.26,725) - 1,43,829 - (6.38,099)
1,08,72,288 1,66,078 75,23,130 2,66,90,116 2,27,97.348 2,72,15,899

10872288

1.66.078

ENi

For and on behalf of
DAR Credit and Capital Limited

AN GISCUL

Ramesh Kumar Vijay

Chairman
DIN: 00658473

.c\,

22797348

- n PADIT

Niroctar

2.72,15.899




Notes to the Financial Results for the quarter and the nine months ended 31.12.2023

1. The Unaudited Financial results for the quarter and nine months ended 31" December 2023
("The Statement") of Dar Credit & Capital Limited (the "Company") have been prepared in
accordance with GAAP. These financial results together with the results for the comparative
reporting period have been prepared in accordance with the recognition and measurement
principles prescribed under accounting principles generally accepted in India,

2. The Company is a Non- Systematically Important Non Deposit taking Non-Banking Financial
Company (NBFC-ND) registered with the Reserve Bank of India (RBI).

3. The above financial results have been reviewed by the audit committee. The results have been
approved by the Board of Directors of the company at their meeting held on 13" February,
2024,

4. In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing
Obligations and Disclosure Requirements) Regulations, 2015 a limited review of financial
result for the quarter and nine months ended 31st December 2023 has been carried out by the
Statutory Auditors of the Company. The financial information for the quarter and nine months
ended 31" December 2023 were prepared by the Management and approved by the Company's
Board of Directors and have not been subject to Limited review,

5. The figures for the quarter ended 31" December 2023 are the balancing figures between
unaudited figures of nine months ended 3 1st December 2023 and unaudited figures for the six
months ended 30 September 2023,

6. The Investment in Company's Wholly Owned Subsidiary (Dar Credit Microfinance Private
L1d.) closed out on 19th April 2022. A resolution for striking of the name of the subsidiary
was passed by the subsidiary on 31st March 2022 in its Board Meeting and Extra-Ordinary
General Meeting of its shareholders, and the same was approved on 4th August 2023, The
Company received a sum of Rs. 506.5 lakhs on 19th April 2022 against its investment of Rs.
500 Lakhs. The resultant gain of Rs, 6.5 lakhs has been recognized in the Statement of Profit
& Loss. The Company no longer has a Subsidiary and hence is not required to prepare
Consolidated Financial statements.

7. The Company has considered the impact of changes in Deferred Tax during the period.
8. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of

account using accounting software which has a feature of recording audit trail (edit log) facility
isapplicable to the Company with effect from April 1, 2023 but the same has not been followed

till date.

For and on behalf of For KASG & Co.

Dar Credit & Capital Ltd. Chart red Accountants
=arDAR CREDIT & CAPITALLTD (Fi egistration No: 002228C)
FOrUAR LREU G WANTIRL LI, =

< /v)

Ramesh Kumar Vijay AT CAW__!@@:‘ Bajaj

Chairman PartnerSd Act

DIN: 00658473 Membership Number- 068523

Place of signature: Kolkata
Date- 13.02.2024

Note: We have signed these statement for identification purpose only. These results should be read
in conjunction with our report dated 13" February 2024.




Particulars

I. |EQUITY AND LIABILITIES

(1) Shareholders’ Funds
(a) Share Capital
(b) Reserves and Surplus

(2)Non-Current Liabilities
(a) Long-Term Borrowings
(b) Long-Term Provisions

(3)Current Liabilities
(a) Short-Term Borrowings

(b) Trade Payables
(¢) Other Current Liabilities
(d) Short-Term Provisions

. |ASSETS

(1)Non-Current Asseis

(a) Plant Property and Equipment
(b) Non-Current Investments

(c) Deferred Tax Assets (Net)

(d) Long-Term Loans and Advances
() Other Non-current assets

(2)Current Assets

(a) Current Investments

(b) Cash and Cash Equivalents
(c) Short-Term Loans and Advances
(d) Other Current Assets

Significant Accounting Policies
Additional Notes to Financial Statements
Additional Particulars as per RBI Regulation

As per our report of even date attached
For KASG & Co.
Chartered Accountants
Firm Regn. No.: 002228C _

Roshan Kumar Bajaj
Membership No.: 068523
Place: Kolkata

Date: 13.02.2024

Total Equity & Liabilitics

lotal Assets

Lh =

O 0o =1 &

11
12

13
14

15
16
17

25
26

Unaudited

s oal

315t December, 2023

10,00,00,000
55,94,49,164

66,28,46,695
9,24,822

72,36,96,697
13,63.816
58.30,281
2,04,54,506

2.07.45,65,952

8,18,97.760
83,550
61,06,291
69,16,90,562
4,68,96,428

4,67,67,517
21,82,99,095
95,06,28,502
3,21,96,278

2.07.45.65,982

For and on behalf of the Board
DAR Credit and Capital Limited

2 <

Ramesh Kumar Vijay
Chairman
DIN: 00658473

Audited

31st March, 2023

10,00,00,000
53,73,19.016

78,18,07,455
9,24,822

43,65,21,269
49,12,223
35,78,882
2,10,08.540
1.88.60,72,200

8,59.20,041
84,000
59,62.,462
66,37,65,297
9,27,10,832

5,78,36,477
33,90,52,409
60,61,69.876
2,85,70,812
1.88.60,72.206
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(Amount in Rs.)
Unaudited

Unaudited

For the period ended 31st | For the period ended 3151

Particulars Nate Vo, ]
December, 2023 Pecember, 2022

1 |Revenue from Operations 19 23,29,77,299 18,37,00,813
2 |Other Income 20 55,65,632 47,13,351
3 Total Income (1+2) :.’__‘3&;;5,42,931 18,84,14,164

4 |Expenses:
(a)Employee Benefits Expense 21 3,48,05,514 2,76,88,996
(b)Finance Costs 22 11,53,29,702 9,14,68,702
(c)Depreciation and Amortization Expense 10 45,04,639 43,42, 825
(d)Provisions 23 15,00,000 9,00,000.00
(e)Other Expenses 24 4,92,.20,217 3,47,08,591
Total Expenses 20@3,60,0 72 15,91,09,114

F;.';?t before exceptional and extraordinary items and tax 3,31,82,859 2,03,05,050

wn

Exceptional Items . o
Profit before extraordinary items and tax (5-6) 3,31,82,859 2,93,05,050

Extraordinary [tems

Profit Before Tax (7-8) 3.31.82.859 2.93.05.050
10 |Tax Expense:
(a) Current tax (66,36,572) (65,07,702)
(b) Deferred tax 1,43,829 -

15 Profit for the year 2660 ML 16

16 Earnings per equily share:
(a) Basic
(h) Diluted

Significant Accounting Policies 1
Additional Notes to Financial Statements 25
Additional Particulars as per RBI Regulation 26

As per our report of even date attached
for KASG & Co. For and on behalf of the Board

Chartered Accountants DAR Credit and Capital Limited
Firm Regn. No.: 002228C

Roshan Kumar Bajaj Ramesh Kumar Vijay Rt L
Membership No.: 068523 o Chairman =i
Place: Kolkata DIN: 00658473

Date: 13.02.2024




Particulars

gﬁh Flgn from Ouﬂp_igg acﬂv!g:—

Furthe perviod ¢ Fur the pe
Precembir st March,

Net Profit/(Loss) before Tax and Extraordinary Items 331,82 859 365,44 603
Adj is for Non Cash and Non Operating Items:-
Depreciation 45,04,639 59,04,372
Interest paid on borrowings 11,53,29,702 12,22 45,369
Profit on Sale of Securities (22,91,357) (7,55.803)
Loss on Sale of Securities 88,005 -
Profit on sale of property, plant & equipment (30,718) (23.62,441)
Rent received (5,93,899) (8.89.649)
Dividend Received - (4,781)
Operating Profit before changes in working capital 15,01,89,231 16,06.81.671
Adjust for Changes in Working Capital
Increase/{Decrease) in Other Current Liabilities and Provisions 202,992 1,19,522
(Increase)/Decrease in Loans and Advinces (32,21,10,571) (22,79,23,681)
Proceeds from / (Repayment of) Borrowings 16,82,14,669 15,06,49.730
Interest Paid on Borrowings (11,53,29,702) (12,22 45.369)
(1 )/ Decrease in Other Current Assets (31,58,074) (19,87,493)
Cash Generated from Operating activities (12,19,91,455) (4.07,05,620)
Direct Taxes Paid (87,17,962) (82,90,889)
Net Cash Flow from / (used in) Operating Activities (A) (13,07,09417) (4,89,96,508)
|Cash Flow from Investing activities:-
Proceeds from Sale of Property, Plant & Equiy 2,08,122 72,40,541
Payment for Purchase of Property, Plant & Equipment (7.47.766) (1,09,40,984)
I /(Decrease) in other Non-current assets 5,18,14,404 3,06,60,886
Proceeds/(Purchase) of Shares and Mutual Funds 1,33,60,767 11,24,25,538
Investment in various Instruments - -
Rent Received 5,93,899 889,649
Dividend Received - 4,781
Net Cash Flow from / (used in) Investing activities (B), net 6,52,29,425 14,02,80,410
Cash Flow from Financing Activities:-
Dividend Pzid for earlier years (50,00,003) (50,00,003)
Net Cash from / (used in) Fi ing activities ('C) (50,00,003) (50,00,003)

(7014, 79904

Particulars

Cash and Cash Equivalents at the year end comprise

Forthe quarter ended Fone the year ended

Ath Seprember, 2023 Sist March, 2023

Cash & Bank Balances

5.07,06,725 6,16,30,340

As per our report of even date attached
for KASG & Co,

Chartered Accountants
Firm Regn. No.: 002228

Roshan Kumar Bajaj f &
Membership No.: 068523 A
Place: Kolkata ! A O
|Date: 13.02.2024

Fixed Deposits (Maturity within 3 months from Balance sheet date

16,56,00,721

For and on behalf of the Board
DAR Credit and Capital Limitg’l

Ramesh Kumar Vijay
Chairman
DIN: 00658473




Dar Credit & C td,. dtngCompmy is Non-Ba
{professional financial services to low income csutomers particularly in small towns, lacking access to such services from formal financial institutions and to emerge as af

financially strong, ethical and socially i

d small loan finance institution,

pany (NBFC') principal place of business is at Kolkata & Jaipur. The company provide

king Finance C

10

Retirement Benefit

The financial stat ts of the pany have been prepared in accordance with the generally accepted accountin
principles in India (Indian GAAP). The company has prepared these financial st 10 comply in all material resy
with the accounting standards notified under Section 133 of Companies Act, 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2016, The financial
statements have been prepared on an accrual basis and under the historical cost convention The accounting policies adopted|
in the preparation of financial statements are consistent with those of previous year.

The preparation of fi ial in formity with Indian GAAP requires the @ to make judg
estimates and assumpticns that affect the reported of , EX] , assets and liabilities and the disclosure of]
contingent liabilities, at the end of the reporting period. Although these estimates are based on the managements best|
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilitics in futurc periods.

Pursuant to section 45-1C of the Reserve Bank of India Act, 1934 NBFCs must transfer at least 20% of net profit every year
to reserve fund. This fund should not be appropriated except for purpose specified by RBI. Any appropriation must be
reported to RBI within 21 days.

Property, Plant and equipment, Capitul work in progress are stated at cost, net of act lated depreciation and lated
impairment losses, if any. The cost comprises the purchase price, borrowing costs if cupitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. All other repair and maintenance
costs are recognized in profit or loss as incurred. Any trade discounts, rebates and refundable taxes including GST credit are
deducted in arriving at the purchaso cost.

Gains or losses arising from de-recognition of property, plant and equip are d as the diffi b the net|
disposal proceeds and the carrying amount of the asset and are recognized in the of profit and loss when the asset
is d gnized. The I identifies and determines cost of each component/ pari of the asset separately, if thel

component/ part has a cost which is significant to the total cost of the asset and has useful life that is materially different
from that of the remaining asset.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value. Any write-
down is ized in the stat of profit and loss.

Depreciation is provided on Straight-Line Basis at rates specified in Schedule I1 of the Companies Act, 2013 based on useful
life of the sssets,

(a) Long term investments are carried at cost afler deducting provision, in case where the fall in market value has been|
considered of permanent nature,

(b) Current investments are valued at lower of cost or market value.

(c) Govt. Securities are valued at lower of cost or redemption price

Loans are valued at Principal Amount.

Income and Expenditures are recognised on accrual basis except income from Non — performing Asset(s) which is
accounted for on actual receipt basis as prescribed by the Prudential Norms for Non — Banking Financial Companies issued|
by Reserve Bank of India.

Claims agaimst the company are either paid or treated as liability if pted by the comp and are treated as
liability if disputed by the company.

The gratuity liability has been determined based on the provision of Gratuity Act,1972 and charged to Statement omeElL
and Loss,

Contributicn payable to the recognised provident fund which is defined ibuti h is charged to Profit and loss|
account,
Borrowing costs are ized as an exp m the period in which these are incurred. borrowing costs directly|

attributable to the acquisition, construction or production of a 'qualifying asset’ (one that necessarily takes a substantiall
period of time to get ready for its mtended use or sale) are included in the cost of the asset,
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Apm\fisi(mismooy.isadwl‘lﬂn!hqu.periyh!sapreaemohljgalinnaaares‘uhofpas‘lwmt;ilispmhﬂblethﬂ!.1'1
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not di d to its pr valucandmdewminedbawdnnbestcsﬁmmmquimdmmuethe
obligation at the Balance Sheet date. These are reviewed at cach Balance Sheet date and adjusted to reflect the

current best estimates.

Basic eamnings per equity share is computed by dividing profit or loss attributable to owners of the Company by the weighted
average number of equity shares outstanding during the financial year.
Dﬂmndmmgspershmadjuﬂsdwﬁmesusedmlhedmminaﬁonufhaniccamingspershmmtnkehnnmmmtﬁw
after income tax cffcct of interest and other financing costs associated with dilutive potential equity shares, and - the
weighted average number of additional equity shares that would have been outstandmg assuming the conversion of all
dilutive potential equity shares.

L ;u[ﬂ‘.’ﬂ[ i B
The current charge for income is calculated in d with relevant tax regulations applicable to the company.

Deferred Tax

Defmdmxchargcarbcneﬁtmﬂectsthetaxcmctaofthnhsdﬂhmmbetwmac:umumginwncmduxnhieimome
forweycu,Th:defsﬂedmchwg:mbemﬁtmdthecomspmdinsdnfenedmliahﬂidesorasae!smmoogﬁmdm
the tax rates that have been d or sul iafly enacted by the bal sheet date. Deferred tax assets are recognis
only to the extent the is reasonable cemimythatﬂwassetambeun]imdinﬁmn; however, where there is unabsorbed
depreciationntcmfward ofhﬁses,defaﬂedtaxaxmsmrwopﬁud only if there is virtual certainty of realisation of
such assets. Deferred tax assets are reviewed at each balance sheet date and written- down or written-up to reflect the|
ammﬁstismasomhlyfvimmllyomainlubemﬂised.

Costs relating to acquisition and develop of comp ft are capitalised in d with the
AS—ZG“inmngihlnAswm'utdueamomgedmhgthzmslnﬁmmahodmapeﬁudofﬁwyw&wﬁnhisﬁm
Management's estimate of its useful life.

Provision for Standard Assets / Sul fard Assets / D beful Assets / Loss Assets s been made in compliance with the
dircctions of Reserve Bank of India. As per the RBIUDNBR/2016-17/44 Master Direction No,
DNBR PD.007/03,10.119/2016-17 (updated a5 an 29th August, 2023) Company has madc g I provision of 0.25% of]

Standard Assets, Other directives of Reserve Bank of India have been duly complied with.




Particulars

As at 3181 December, 2023

Number

Anount in 12s,

As at 3st March, 2023

Sumber

Amount in Rs.

Agthorised

Equity shares of Rs.10 each 1,25,00,000 12.,50,00,000 1,25.00,000 12,50,00,000
Issued, Subscribed & Fully paid u

Equity shares of Rs.10 each 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000

Rights of Shareholders

The company has one class of Equity shares having a
vote per share held. The equity shares of the company

entitlement to dividend.

face value of Rs. 10 each. Each shareholder is eligible for one
rank pari-passu in all respects including voting rights and

Ramesh Kumar Vijay 19,50,866 19.51 19,50,866 19.51
Rakshita Vijay 9,85,066 9.85 9,85,066 9.85
Ramesh Kumar Vijay and others( HUF) 8,80,400 $.80 8,80,400 8.80
Karan Vijay 0.85,456 985 9,85.456 9.85
Nikita Vijay 868,728 8.69 5,68,728 5.69
Tanvee Vijay 8.68,450 8.68 5,68,450 5.68
R R Family Trust 9,33,333 9.33 9,33,333 9.33
Primerose Foundation 8,29,000 8.29 8.29,000 8.29




Equity Shares

At the beginning of the year

AS at 30th September, 2023

Number of
Shares

1,00,00,000

Avmount in s,

10,00.00,000

As at Jist March, 2023

Number of
Shares

1,00,00,000

Amount in Rs,

10,00,00,000

Add: Issued during the year

Qutstanding at the end of the year 1,00,00,000 10,00,00,000 1,00,00,000 10,00.00,000
Ramesh Kumar Vijay 19,50,866 19.51% -
Raj Kumar Vijay 3.22,133 3.22% -
Rakshita Vijay 9,85,066 9.85% -
Kusum Vijay 1,06,456 1.06% B
Nikita Vijay 8,68,728 B.69% -
Tanvee Vijay 8,68,450 8.68% E
Ramesh Kumar Vijay and others( HUF) 8.80,400 8.80% -
Karan Vijay 9,85,456 9.85% -
Kamala Vijay 4,66,667 4.67% -
Vitika Vijay 222222 2.22% »
Tanay Vijay 55,556 0.56% =
R R Family Trust 9,33,333 9.33% -
Primerose Foundation 8.29,000 8.29% B
Total 94,74,333 94.74% -




Particulars

Securities Premium Reserve

General Reserve

Balance at the beginning of the period
Additions: Transferred from P&L
Balance at the closing of the of the period

Reserve Fund ( As per RBI Act)
Balance at the beginning of the period
Additions: Transferred from P&L

Amalgamation Reserve

Balance of Statement of Profit and Loss A/c.

Balance at the beginning of the period

Additions: Profit during the period

Less: Payment of Dividend

Less: Taxes of earlier years

Balance at the closing of the of the period
lotal

Note:

Particulars

As at 3ist December,

2023

\sat 31st March, 2023

30,80,00,000 30,80,00,000
13,79,65,000 12,79,65,000
- 1,00,00,000
13,79,65,000 13,79,65,000
5,16,58,998 4,62,15,818
- 54,43,180
5,16,58,998 5.16,58,998
84.94.394 84,94,394
3,12,00,624 2,45,39,845
2,66,90,116 1,17,72,719
50,00,003 50,00,003
(4,40,036) 1,11,937
53330772 3.12,00,624
55,449,164 7

1. In Companies Act, 2013, it was mandatory to transfer the profit to general reserve before declaring dividend but first proviso to
section — 123(1) of Companies Act, 2013 provides that it is the discretion of the company to transfer the profits to reserve at such
rate as it deems fit before declaring dividend. (In PY, 31st March, 2023 Rs. | crores, was transfered to General Reserve).

2. Dividend proposed for the FY 2022-23 and paid in the FY 2023-24 Rs. 0.50 per equity share, totalling to Rs. 50 Lakhs.

As at 31st December,
2023

As an3dst Mareh, 2023

Secured :

(a) Term Loan
(I) From Banks- Vehicle Loan

HDFC Bank Ltd,
State Bank of India
Axis bank

\

Total (A)

49.68,203 63.82.938

3,67,379 6.91,375
13,26,482 21,34,615
66,62,065 92,08,928




(IT) From Banks
Bandhan Bank Litd.
Punjab National Bank (erstwhile UBI)
SIDBI
CSB Bank
ESAF Small Finance Bank
State Bank of India

(ITT) From Others

Less: Current maturities of Long-Term Borrowings

(Amount in Rs,)

7,55,25,988 11,52,78,854

3,00,00,000 4,50,00,000

2,85,70,000 4,00,00,000

. 1,23,575

2,14,18,562 3,42,81,000

29,37,63,419 37,14,33,359

Total (B) 44,92,77,969 60,61,16,788
Total (C) 54,08,43,529 41,07,00,380
99,67,83,562 1,02,60,26,096

47,91,13,976 38,30,22,667

Total (D) 14,51,77,109 13,88,04,026

Fotal (a+h) 60,28.46.695 78.18.07 455

Note:

Secured

1. Term Loans from Banks
a) For Purchase of Vehicles

The loans has been secured by hypothecation of assets acquired out of the proceeds of loan. The payment is made on EMI and
average interest rate on such loan is 13% p.a. The loan in this category shall be repaid in full by the end of year 2025.

b) Others

The loans has been secured by hypothecation of Debtors and Personal Guarantees. The payment is made on EMI and average
interest rate on such loans is 12.50% p.a. Most of the loan in this category shall be repaid in full by the end of year 5 year except
for loan with Punjab National Bank (United Bank of India) which shall be repaid in full by the end of year 2025.

2. Term Loans from Others

The loans has been secured by hypothecation of Debtors and Personal Guarantees, The payment is made on EMI and average
interest rate on such loans is 14.50% p.a. Most of the loan in this category shall be repaid in full by the end of year 2025,

3. Secured redeemable Debentures against Book debt. (Face value Rs. 5 Lakhs
Date of Date of
Issue Redemption

articubars Date of Redemption Amount in Rx.

3 Years, 12.00% Cumulative redeemable ; 5

: ; s , 2,00,00,000
il Feb'2021| Feb' 2024 Feb' 2024 00,00,
3 Years, 12.00% Noa-Cumulative redeemable| py09951|  pob'2024 Feb' 2024 3,20,00,000
debentures
5 Years, 12.25% Cumulative redeemable | o009 | pey 2026 Feb' 2026 2.75,00,000
debentures

- :

5 Years, 12.25% Non-Cumulative redeemable | 10551 | ety 2026 Feb' 2026 4,55,00,000
debentures




3 Asait 31 st December,
Particulars : £ As a1 315t March, 2023
223

Provision for gratuity
Non-Current Defined Benefit Obligation 924,822 924,822

Total 024822

As it 31st December,

Particuliars 023 As at 315t March, 2023
(a) Secured
Cash Credit :
State Bank of India - -
Bank Overdraft :
Bandhan Bank - 1.80,00,000
ESAF OD 2,588.00 -
PNB OD 75,86,174 90,00,000
SB1 OD 3,44,46,014 2.39,98,602
4_,&0_,34,7‘?6 5,09,98,602
(b) Unsecured :
From Inter Corporates 20,25,47.945 25,00,000
20,25,47,945 25,00,000
{¢) CurrentMaturities of Long Term Borrowings: 47,91,13.976 38.30,22,667
Note:
Secured

1. Cash Credit
The loan has been secured by hypothecation of Book Debts, Immovable Assets & FD.
An average interest rate charged by bank on such loan is 10.64% p.a.

2. Bank Overdraft
The loan has been secured by hypothecation of FD.
An average interest rate charged by bank on such loan is 7.09% p.a.

Unsecured

3. From Inter Corporates

The loan has been unsecured and is repayable in 12 months.
An average interest rate charged on such loan is 15% p.a.

\s at 31st December, .
Particubars i £ : _H\m 18! A8 at 305t Mareh, 2023
2023
Sundry Creditors for Goods & services
Total outstanding dues of micro enterprises and small enterprises - -

Total outstanding dues of creditors other than micro enterprises and
small enterprises

13,63.816 49,12,223

13.63.810 49.12.223



(Amount in Rs.)

(i) MSME S : : 5
(ii) Others 4,09,144.89 9.54,671.40 - 13,653,816
(iii) Disputed dues -

MSME - - = =
(iv) Disputed dues -

Others - - h

Particulars

Audit Fees
Statutory Dues Payable
Salary Payable

Others

Fotal

Particulars

Provision for Gratuity
Current Defined Benefit Obligation

Provision for Bad & Doubtful Debts
Contingent Provisions against Standard Assets (As per RBI Rules)
Provision for Tax

As at st December,

s |

As ot 3st Decembery

2023

4,02.431
22,99.901
26,59.333
468,616
5830281

Akt 3151 March, 2023

5,25,000
13,68,610
13.54.405
3.30,868
35,78.882

A& ot 315t March, 2023

l'otal

Particulars

Un-Quoted Equity Shares valued at Cost:
Other Investments
ARCL Organics Lid.
8400 shares of Rs 10 each
Quoted Equity Shares valued at Cost:
Other Investments
ARCL Organics Ltd.
8400 shares of Rs 10 each

1. Equity shares are carried at cost having face value of Rs 10/- each

LY

23

-

st 3lst De

4248 4,248
4,248 4,248
82,02,578 67,02,578
56,11,108 56,11,108
66,36,572 86,90.606

04,54.506

210,058,540

cember,

83,550

AL at 3181 March, 2023

84,000




st 38t December,
Particulars i ey ; ik Asat 3ist March, 2023
2023

Opening Deferred Tax Asset 59,62,462 66,00,561

Add/(Less): Deferred Tax Asset created/(reversed) during the year 1,43,829

Closing Deferred Tax Asset 61.06.291 39624062

Asat 318t December,
Particulars 23 i As at st March, 2023
=2

Unsecured, considered good
Loans (other than related parties) 69,16,90,562 66,37,65,297

Total B 60562 66,37.65.297

Particulars o .ii::llﬁi:-n-mln-r, Ay at 3dst March, 2023
Security Deposit
(FD Maturing after 12 months from Balance Sheet date - 4,68,96,428 9.87,10.832
Lien with Bank)

1,68.96.428 9.87.10.832
ISR

As ur 3w Depember,
Particulbars 33 \s at 3dsr March, 2023
=2

(a) Quoted Mutual Fund valued at Cost: 1,42,71,952 2.61,12,309
Aggregate NAV of Mutual Fund 1,42,71.952 2.76.45,285
(b) In Debentures 2.80,54,928 2.70,19,560
(c) In Real Estate Venture Capital Fund 44.,40,636 4704,608

Fotal (a+b+c) JOTHTS1T 378360477




i 4]
(Amount in Rs.)

. As ot 31st December, !
Particulars 1023 vsoat 3st Mareh, 2023
Ly | BN, G

(a) Balances with Banks

On Current Accounts 4,79,71,913 5,95,70,683

Fixed Deposits (Maturing within 3 months from BS date) 10,60,44,342 16,56,00,721
15,40,16,255 22.51,71,404

(b) Cash-in Hand

Cash Balances 27,34 812 20,59,657
Lotal (ath) 1567531067 .

3 As ot 31t December,
Particulars 3023 Ay at 315t Mareh, 2023
=U=d

Fixed deposits with banks
Maturing after period of 3 months - In Lien with Bank 6,15,48,028 11,18,21,348

Fotal 548028

- \s af 318t Decembier,
Particulars 1 i ; Asad 315t March, 2023

2023

Other Loans and Advances :

A. Secured, Considered good

(a) Loans :

To Individuals 5,03,00,727 -

To Inter Corporates 20,00,00,000 -

B. Unsecured, Considered good

(a) Loans :

To Individuals 66,80,55,286 57,91,82,235

To Inter Corporates 2.43,54,973 2.06,27.737
94,27,10,986 59,98,09,972

(b) Advances :

Advances recoverable in cash or in kind or for value to be received 79,17.516 63,359,904

79,17,516 63,59,904

Unsecured, considered good

Advance Tax & TDS Receivable 91,57,999 93,27,841

Interest Receivable 62,12,417 41,68,323

Other Balances with Revenue Authorities (See Note 18a 1,68,25,862 1,50,74,647

{Note 18(a) : Other Balances with Revenue authorities include Input Tax Credit balances of GST.
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Particualars

Interest
Interest on Loan
Overdue Interest

Other Financial Services
Interest on Fixed Deposit with Bank

Income From MF
Interest on Other Deposit
Processing Fees

Total

Particulars

Dividend Income

Rent Received

Debenture Interest Income
Profit on Sale of MF (Securities)
Profit on Sale of Assets
Business Facilitation
Commission Income
Miscellaneous Receipts

Total

Particulars

Salaries, Wages and Bonus

Contribution to Provident & Other Funds
Directors Remuneration

Statf Welfare Expenses

Particulars

Interest on Cash Credit

Interest on Term Loan

Interest on Loan - Against Vehicle
Interest on Debentures

Interest on Bank Overdraft
Interest on Unsecured Loan

Total

For the period ended 31st
December, 2023

For the period ended 315t

December, 2022

20,54,53,744 16,29,12,956
52,08.881 50,32,352
21,06,62,625 16,79,45,308
78,835,174 35.51,147
11,359,643 -
57.43.411 68.43,377
75.26.445 53,60,981
2,23,14,674 1,57,55,505

For the perind ended 315t

Pecember, 2023

5,93,899

20,91,928

22.91,357

30,718

2,00,000

28.632

3,29,098

S5,65.032

For the period ended 3st

Decembher, 2023

2,60,33,583
16,87,193
30,82,220
40,02,518
JASDRSIH

ke the period ended 3 st
Becemhber, 2023

2,569
10,07,90,221
4,03,679
1,28,32,609
3,53,397
1,00,000
8.47,227
11.53.29.702

18.37.00.51 4

For the perind ended 31st

2022

Deceneber,
6,63,326

38,138,008

1,74,194

For the perigd ended 31s1

December, 2022

1,90,19,804
11,42,175
25,66.664
49,60,352
2.76.88.995

For the peviod ended 3151

Decembier, 2022

35,06,194
7,11,11,955
6.28,422
1.30,97,352
2,90,546
2,05,205
26,29,029
91468702




Particulars

For thie perind ended 31st
December, 2023

For the period eaded J1st

ol

December, 22

Provision for Bad & Doubtful Debts (As per RBI Rules) 15,00,000 9.,00,000
Provisions for Gratuity (As per Actuarial Valuation ) £ u

Particulars

Total

1500000

For the period ended Shst

Diecember, 2023

ML)

For the perigd ended J1st

December, 2022

Advertisement 58.285 99,037
Audit Fees 3,75,000 2,34,000
Collection Charges 21,03,923 11,00,000
Business Procurement Expenses 20,53,348 16,00,000
Commission and Brokerage 7.86,928 5,49,500
Computer Hire & Maintenance Charges 7.66,719 5,56,905
CSR Expenditure 9,000 10,50,000
Consultancy Fees 2,71,900 62,000
Business Development & Promotion Expenses 25,57,540 15.31,176
Camp Office Expenses 56,11,398 37,32,133
Electricity & Water 6,75.349 3.93,697
Entertainment 17,20,525 8,74,115
Insurance 2,43,987 2,74,363
Training and Probation 11,32.148 1,09,616
GST Late Fess 6,812 6,100
Legal Expenses 10,00,289 -
Loss on Sale of Assets 88,005 -
Market Survey Expenses 4,50,000 17.,00,000
Office Maintenance §2,41,030 74,21,792
Rent 15,01,130 12,36,618
Repair & Mainienance 16,33.935 10,48,013
Printing & Stationery 431,275 1,81,619
Membership & Subscriptions 8,358,023 2,63,360
Rating Expenses 4,71,400 10,000
Postage & Courier 1,85,947 1,49.417
Software Charges 10,51,966 5,62,059
Telephone & Fax 2,135,701 1,94,326
Travelling & Conveyance Expense 29.91,975 18,89.076
Vehicle Maintenance 38,69,649 31,46,145
Professional Fees 8,13,021 5,75,551
Processing Fees 49,62.385 13,61,000
Rates & Taxes 8,45,941 11,39,340
Donation 2,009,250 38,550
Foreign Exchange Loss 2,446 -
Miscellaneous Expenses 10,03,987 16,19.084
Audit Fees:
Statutory audit 2.,00,000 1,35,000
Tax audit - -
For other services 1,75.000 15,000
3,75,000 1,.50,000

)



1. Directions of Reserve bank of India
The Company has followed the directions prescribed by Reserve Bank of India for Non-Banking Financial Companies

2. Segment Reporting:

The Company is engaged mainly in the business of financing. Since all activities are related to the main activity, there are no reportable segments as per
Accounting Standard on Segment Reporting (AS—17).

3. Related Party Disclosures as per AS — 18 are as follow:

(a) Name of the related parties with relationship:

i) Mr. Ramesh Kumar Vijay, Chairman - Key Management Personnel
it) Mr. Rajkumar Vijay, Director — Key Management Personnel
iii) Mrs. Rakshita Vijay - Relative of Key Management Personnel
iv) Mrs. Kusum Vijay - Relative of Key Management Personnel
v) Mrs. Nikita Vijay - Relative of Kev Management Personnel
vi) Mrs Sushma Khemka - Relative of Director

vii) Mr. Umesh Khemka- Director

vi) Ms Tanvi Vijay - Relative of Director

vi) Mr Karan Vijay - Relative of Director

(b) i) Transactions during the year in the ordinary course of business.

LS For the period ended 3151 December. 2023 For the year ended 3151 March, 2023

Marticulirs
[T F L] (Relytive of KAL) S {Relative of KAP)

Director's Remuneration 29,97.220 -

Sala - 24 82,528

Iotal 20972200 24.82.527.91 332182 373047800

(b) ii) Amount outstanding at the end of the year.
As at 31st December, 2023 \s it 3 1st Maeh, 2025

(NI ) (Relatiyenl kMEP) (NP ) {Relative of IKVIP)

Particubars

Director's Remuneration
Salary

F'otal

4. Earning Per Share:

: st st
Sr. N Particulars i
30ih September. 20230 315t March, 2023
(a) Net profit attributable to the shareholders 2,66.90,116 2.72,15,898
(b) Weighted average no. of equity share of face value of * 10/- each 1,00,00,000

ing Per Share

5. Contingent Liabilities:
Claim against the company not acknowledged as debt.

In Income Tax, an appeal has been filed by the Company against the Assessment Order of the Company for the AY 2017-18 amounting to Rs. 5,91,70,832/-
which is pending before Commissioner (Appeal- I11),




(a) The company has not transferred through assignment any loans (not in default) in respect of financial period ended 31st December, 2023
(b) If the company has acquired any loans through assignement during the period ended 31st December, 2023

(¢) The company has not transferred any stressed loans during the Financial period ended 315t December, 2023

(d) The company has not acquired any stressed loans during the Financial period ended 31st December, 2023

7. Note on Corporate Social Responsibility

(i) The amount required to be spent by the company during the financial year 2023-24 (1st April 2023 - 31st December 2023) in accordance with the provisions
of section 135 of Companies Act, 2013 we are not eligible for the same.

(ii) The amount of expenditure actually incurred by the company in respect to Corporate Social Responsibility during the financial year 2022-23 was Rs
10,20,000/-

(iii) There was no of CSR expenditure by the company for the period 1st April. 2023 to 31st December, 2023.

(iv) There was no shortfall in CSR expenditure in respect of previous financial years by the comapany.

8. Ind AS note:

During the year 2020-21, the Company issued Redeemable Non-Convertible Debentures of face value of Rs, 5 Lakh each on private placement basis aggregating
to a base issue size of Rs, 12.50 Crores and listed these securities on Debt Market (DM) of Bombay Stock Exchange (BSE). Refer Note 4 - Long Term
Borrowings for details, In relation to the same, the Company has taken note of Rule 2A as inserted by "Companies (Specification of definition details) Second
Amendment Rules, 2021" dated 19th February 2021 effective 15t April 2021, which states that "Private companies which have listed their non-convertible debt
securities on private placement basis on a recognized stock exchange in terms of SEBI (Issue and Listing of Debt Securities) Regulations, 2008" shall not be
regarded as listed companies. Considering the fact that the Company has no other securities listed except the aforementioned debt securities, and the relaxation
provided by Ministry of Corporate Affairs (MCA) to such Companies, the Company has decided not to apply IndAS and rather continue using existing
Accounting Standards while preparing its standalone/ consolidated financial statements.

9. Additional Regulatory Information

Ratio Numerator Denominator Current Year Previous Year

(a) Current Ratio Total Current assets Total Current liabilities 1.66 221
(h) Debt-Equity Ratio Total borrowings Shareholders funds 2.10 1.91
(c) Debt service coverage Ratio sﬁa’em"f:fs available for debt {5y op corvice 1.85 033
(d) Return on Equity Ratio (in %) Profit for theYear Average Shareholders funds 4% 4%
(¢) Net capital turnover Ratio Revenue from operations Average working capital 0.47 .46
(f) Net Profit Ratio (in %) Net Profit Revenue from operations 11% 11%
(@) Return on Capital employed (in %) ff;"‘“g‘ before Interest & |, ol Employed % 9%
(h) Return on Investment ( in %) Net Profit Capital Employed 129% 131%

10. Foreign Exch Transactions
The company has no unhedged foreign currency exposures as per the NBFC regulation,

11. Previous Year’s Figures
Previous year's figure has been regrouped/rearranged/reclassified wherever considered necessary.

Signature to Notes “01” to “26”

For KASG & Co. For and on behaif of the Board
Chartered Accountants - DAR Credit and Capital Limited
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Directions, 2016)

(As required in terms of Para 18 of Chapter IV of Master Direction - Non -Banking Financial C

RBI/DNBR/2016-17/44 Master Direction No. DNBR.PD.007/03.10.1 19/2016-17 (updated as on 29th August, 2023)

ompanies Prudential Norms (Reserve Bank)

(Amount in Lakhs)

Particulars

Amount
Quistanding

Amount Overdue

LIABI ES E :

(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid

(a) Debentures : Secured
: Unsecured
(Other than falling within the meaning of public deposits)
(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate Loans and Borrowing
(e) Commercial Paper
(f) Public Deposits
(g) Other Loans ( Specify Nature ) From Bank

1451.77
Nil

10260.26
202548
Nil
Nil
42035

Nil
Nil

Nil
Nil
Nil
Nil
Nil

@ but not paid) :

(a) In the form of Unsecured debentures

of security
(c) Other public deposits

Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon

(b) In the form of partly secured debentures i.e. debentures where there is a shortfall in the value

Nil

Nil
Nil

Nil

Nil
Nil

Particulars

Amount Outstanding

ASSETS SIDE :

(3) |Break-up of Loans and Advances including bills receivables
[other than those included in (4) below] :

(a) Secured
(b) Unsecured

Nil
16423.19

Break up of Leased Assets and Stock on hire and other assets counting towards AFC

@

activities

(i) Lease assets including lease rentals under sundry debtors :
(a) Financial Lease

(ii) Stock on hire including hire charges under sundry debtors :
(a) Assets on Hire
(b) Repossessed Assets

(iii) Other loan counting towards AFC activities
{a) Loan where assets have been repossessed
(b) Loan other than (a) above

Nil
Nil

Nil
Nil

Nil
Nil




{As required in terms of Para 18 of Chapter IV of Master D

irection - Non

-Banking Financial Companies Prudential Norms (Reserve Bank)
Directions, 2016)

RBI/DNBR/2016-17/44 Master Direction No. DNBR.PD.007/03.10.119/2016-17 (updated as on 29th August, 2023)

Break-up of Investments :

Inv en
1. Quoted
(i) Shares : (a) Equity Nil
(b) Preference Nil
(ii) Debentures and bonds Nil
(iii) Units of mutual funds Nil
(iv) Government Securitues Nil
(v) Others ( Please Specify ) Nil
2. Unquoted
(i) Shares : (a) Equity Nil
(b) Preference Nil
(ii) Debentures and bonds Nil
(iii) Unites of mutual funds Nil
(iv) Government Securitues Nil
(v) Others ( Please Specify ) Nil
Long Term Investments
1. Quoted
(i) Shares : (2) Equity Nil
(b) Preference Nil
(ii) Debentures and bonds Nil
(iii) Unites of mutual funds 20.19
(iv) Government Securitues Nil
(v) Others ( Please Specify ) Nil
2. Unguot
(i) Shares : (a) Equity 0.84
(b) Preference Nil
(ii) Debentures and bonds Nil
(iii) Unites of mutual funds Nil
(iv) Government Securitues Nil
(v) Others ( Please Specify ) Nil
Borrower group-wise classification of assets financed as in (3) & (4) above :
Amount Net of Provisions
Secured Unsecured Total
1. Related Parties
(a) Subsidiaries Nil Nil Nil
{b) Companies in the same group Nil Nil Nil
(¢) Other reletad parties Nil Nil Nil
2. Other than related parties Nil 16423.19 16423.19
Total Ni 16423.19 16423.19




(As required in terms of Para 18 of Chapter IV of Master Direction - Non -Banking Financial Companies Prudential Norms (Reserve Bank)
Directions, 2016)
RBI/DNBR/2016-17/44 Master Direction No. DNBR.PD.007/03.10.119/2016-17 (updated as on 29th Angust, 2023)

™ Investor group-wise classification of all investments (Current and long term) in shares and securities (botk quoted and unquoted) :
Market Value/
Break up or Book Value (Net of
Cat
ey fair value or Provisions)
NAV
1. Related Parties
(a) Subsidiaries o L
(b) Companies in the same group Nil Nil
(c) Other reletad partics Nil Nil
2. Other than related parties -31.49 -31.49
Total -31.49 -31.49

®) Other information
Particulars Amount
(i) Gross Non-performing Assets
(a) Related Parties Nil
(b) Other than related parties 103.47
(ii) Net Non-performing Assets
(a) Related Parties Nil
(b) Other than related parties 57.38
(iii) Assets acquired in satisfation of debt Nil
Signature to Notes 01" to “26"
For KASG & Co. For and on behalf of the Board
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For the period ended For the year ended
318t December 2023 318t March 2023

Particulars Yo (hange Reason for (Change

(a) Current Ratio 1.66 2.21 -25%
(b) Debt Equity Ratio 2.10 1.91 10%
() Debt Service Coverage Ratio 1.85 0.33 465%
(d) Retumn on Equity Ratio 0.04 0.04 -2%
(¢) Inventory Rurnover ratio NA NA NA
(f) Trade Receivables Turnover Ratio NA NA NA

Trade Payables Turnover Ratio NA NA NA
(h) Net Capital Turnover Ratio 0.47 0.46 2%
(i) Net Profit Ratio 0.11 0.11 0%
(j) Return on Capital Employed 0.07 0.09 -16%
(k) Return on Investment 0.81 0.50 61%
(m) Interest Service Coverage Ratio 1.29 1.31 -1%

1. Current ratio = Current assets + Current liabilities

2. Debt-Equity ratio = Total debt + Shareholders funds

3. Debt service coverage ratio = Earnings available for debt service (EBITDA) + Debt service (Interest & Principal)
Where, Earnings for debt service = Net profit before tax + Non cash operating expenses like depreciation + Interest + Other adjustments like loss
on sale of fixed assets

Debt service = Inierest & Lease payments + Principal repayments

4. Return on Equity ratio = Net profit + sharcholders funds

6. Trade receivables turnover ratio = Net credit sales + average receivables

7. Trade payables turnover ratio = Net credit purchases + average payables

8. Net capital turnover ratio = Total tumover + Average working capital

9. Net profit ratio = Net profit + Net Sales

10. Return on capital employed = EBIT + (Shareholders funds + Total Borrowings)

11. Return on Investment = Net profit + (Shareholders funds + Total borrowings)

12. Interest Service Coverage Ratio = EBIT + Interest Expenses



NPA Provisions Movement during the Period Ended 31st December, 2023

Cindificain v aeats Opening Balance |Additions  |Recovery Closing  |Provision % |Required Provision
Sub-standard assets - less than equal to 18 months 6115 2191 19.31 63.75 10 6.38
Doubtful assets - upto 1 Year 11.47 15.13 14.11 12.50 100 12.50
Doubtful assets - upto 3 Years 5.67 7.13 0.05 12.75 100 12.75
Doubtful assets - More than 3 years 4.00 5.66 0.24 9.42 100 9.42
Loss assets 2.93 3.88 1.76 5.05 100 5.05
85.22 53.71} 3547 10347 46.10

Note - Actual provision as per books is Rs. 82,02,578/- which is in excess

Total assets in the Ordinary course of Business

Total assets
Less; Other advances (Not in the ordinary course of|

1,64,23,19.063

(Total assets - NPA)

Provision on standard assets
(Actual Provision)

business) 79.17.516
1,63,44,01,547
Calculation of NPAs
Total NPA 1,03,46 228
NPA 0.63%
Iculation of ision on standard assets:
Standard assets 1,62,40,55,319
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